
 

1 
 

MKS PAMP GROUP 

Europe / US Market Update 

6th March 2018 
 

Range Europe / US Markets 

(from Globex open) 
 
 
 

 
Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities rocketed higher overnight, bouncing back from a four consecutive session losing streak. 
- The Dow Jones surged 389.96 points, the S&P500 jumped 35.20 points whilst the Nasdaq climbed 
85.50 points. 
- There were gains in utilities (+1.79%) whilst consumer staples led the laggards (+0.81%) 
- European shares were higher. The Euro STOXX gained 0.9%, the German Dax rallied 1.5% whilst the 
UK FTSE rose 0.7%. 
- The VIX gauge sank 8% to 18.03. 
- The dollar index rallied 0.16% to 90.075. The EUR traded down to 1.2269 whilst the USDJPY touched a 
high of 106.24, 
- US treasury yields were higher. The 2 year yield rose 2.4 bps to 2.242% whilst the 10 year yield gained 
5.3 bps to 2.888%. 
- Oil prices were higher. WTI rose 2% to $62.62 whilst Brent jumped 1.6% to $65.58. 
- Base metals were mixed. Zinc was down 1.4% whilst copper rose 0.4%. 
- The CRB rose 1.3% to 196.67. 
- Cryptos were mixed. Bitcoin rose 1.17% to $11,560 whilst Ethereum lost 1.26% to $852. 
- The US non manufacturing ISM held at a strong level in February at 59.50. 
- Euro investor sentiment fell to 24 from 31.9. 
- Trade tensions continue to simmer with Trump ruling out Mexican and Canadian breaks from the 
recently announced steel tariffs unless a renegotiated NAFTA is "fair". 
 
 
PRECIOUS:  
 
- A range bound session for the precious with gold finishing towards the lows. 
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- Asia opened to some light demand pushing XAU north of 1325 prior to China open. 
- SGE were on the bid squeezing the yellow metal to a high of 1327.25 prior to London open. 
- Selling in Europe and NY pushed the market back down towards the low 1320's. 
- Stops on the break of 1320 saw the metal touch a low of 1317.80. 
- Silver also came under pressure touching a low of 16.37. 
- The Philadelphia gold and silver index rose 0.44%. 
- The SPDR gold trust holdings were unchanged at 833.98 metric tons. 
 
 
PRE-ASIA COMMENTS: 
 
- Asian equities open higher following Wall Street's firm session. 
- Gold edges higher in early trade. 
- Ahead today: 
RBA cash rate 
Swiss CPI 
German retail PMI 
US durable goods 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


