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Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities were marginally softer overnight following the rate hike by the Fed. 
- The Dow lost 44.96 points, the S&P500 eased 5.01 points whilst the Nasdaq fell 19.02 points. 
- European shares were mixed. The Euro STOXX fell 0.3%, the German Dax was flat whilst the UK FTSE 
fell 0.3%. 
- The VIX gauge fell 0.34 points to 17.90. 
- US treasury yields were lower. The 2 year yield fell 3.9 bps to 2.2481% whilst the 10 year yield eased 
0.7 bps to 2.889%. 
- Oil prices were higher. WTI rose 2.9% to $65.51 whilst Brent rose 3.3% to $69.84. 
- The CRB index climbed 1% to 196.02. 
- Base metals were firmer. Zinc was the best performer, up 1.6%. 
- Cryptos were firmer. Bitcoin rose 0.25% to $8982 whilst Ethereum gained 0.92% to $565. 
- FOMC hiked rates as expected and signalled two more hikes this year. 
 
 
PRECIOUS:  
 
- Gold propelled higher overnight following the Fed hike as well as the news that 'China is said to plan 
counter measures against US tariffs'. 
- Asia opened towards the lows to some light demand but the market was fairly muted ahead of the 
FOMC. 
- SGE premium was around $8 over loco London 
- Late in the Asian session some demand started to squeeze gold up towards 1315 prior to to London 
open. 
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- European trade was equally quiet, but things started to heat up following the China tariff headlines. 
- Following the Fed hike the yellow metal surged higher trading up to 1333.95. 
- Silver also rocketed higher touching a high of 16.625. 
- The Philadelphia gold and silver index rose 3.16%. 
 
 
PRE-ASIA COMMENTS: 
 
- Gold edges higher in early trade. 
- Asian equities open flat. 
- Ahead today: 
Australia unemployment rate 
UK BOE rate 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


