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(from Globex open) 
 

 
Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equity and bond markets were closed for Presidents Day. 
- Chinese still out for New Year Celebrations 
- European shares were lower. The Euro STOXX fell 0.6%, the German Dax declined 0.5% whilst the UK 
FTSE lost 0.6%. 
- The dollar index rallied 0.1% to 89.193. The EUR touched a low of 1.2369, whilst the USDJPY traded up 
to 106.73. 
- Base metals were softer with Nickel leading the laggards, down 1.8%. 
- Crytpos were firmer. Bitcoin rallied 4.35% to $11,231 whilst Ethereum rose 0.89% to $939. 
- Euro area December current account surplus for 2017 was 3.5% of GDP. 
- Spanish Finance Minster, Luis de Guindos is likely to be appointed new ECP Vice President.  
  
 
PRECIOUS:  
 
- A very quiet session with US markets closed for President's Day. 
- SGE also closed with the Lunar holiday's. 
- Asia opened to some light demand but volume and interest was on the low side. 
- The yellow metal managed to trade north of 1350 in Asia but resting offers capped any further advance. 
- European trade was lifeless with traders happy to sit on the sidelines ahead of the holiday. 
- Light selling in palladium saw the market trade back under 1040. 
 
 
PRE-ASIA COMMENTS: 
 
- Gold trades quietly in early trade. 
- Asian equities open lower. 
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- Ahead today: 
German PPI 
German ZEW survey 
EU consumer confidence 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


