
 

1 
 

MKS PAMP GROUP 

Europe / US Market Update 

15th February 2018 
 

Range Europe / US Markets 

(from Globex open) 
 
 
 

 
Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- Equities reversed higher following the US inflation figures which showed the strongest monthly rise in 
five months. 
- The Dow Jones surged 253 points, the S&P leapt 35.69 points whilst the Nasdaq jumped 130.1 points. 
- The best performing sector was financials (+2.62%) whilst the worst was REIT's (-0.74%). 
-  European shares were higher. The Euro STOXX rallied 0.9%, the German Dax rose 1.2% whilst the UK 
FTSE gained 0.6%. 
- The VIX gauge sank 22.87% to 19.26. 
- The dollar index fell 0.69% to 89.087. The EUR touched a high of 1.2470 whilst the USDJPY traded 
down to 106.47. 
- US treasury yields were higher. The 2 year yield rose 6.6 bps to 2.164% whilst the 10 year yield rallied 
8.6 bps to 2.902%. 
- Oil prices were firmer. WTI rose 2.8% to 60.83 whilst Brent gained 2.7% to 64.5. 
- The CRB index rose 1.3% to 192.39. 
- Base metals were higher lead by Nickel which was up 4.1%. 
- Crypto's were firmer. Bitcoin jumped 7.6% to $9,300 whilst Ethereum rallied 7.5% to $906. 
- EU  growth remained robust in Q4, rising 2.7% y/y 
- US CPI was higher than expected at 0.5% m/m with core inflation at 0.35% (3m annualised 2.9%, a six 
year high). 
 
 
PRECIOUS:  
 
 - A volatile session for the precious, with all four metals reversing higher following the initial dip after the 
inflation numbers. 
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- Asia trade was quiet ahead of the Chinese New Year break. 
- Asia opened around 1330 to some light demand squeezing gold up to 1335. 
- China were initial sellers with the SGE premium sitting around $3 over loco London. 
- European trade was lacklustre ahead of the much anticipated US CPI. 
- Following the release of the inflation numbers gold dumped down to 1318.50 then reversed higher. 
- With traders caught short, XAU continued to grind higher over the course of the session, recovering 
more than $35 from the lows. 
- Silver also rocketed higher rallying over 50 cents from the low print. 
- The Philadelphia gold and silver index rallied 5.46%. 
- The SPDR gold trust holdings were unchanged at 823.66 metric tons. 
 
 
PRE-ASIA COMMENTS: 
 
- Asian equities open higher following Wall Street's firm session. 
- The greenback remains soft in early trade. 
- Ahead today: 
Australia unemployment rate 
US initial jobless claims 
US IP 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


