
 

1 
 

MKS PAMP GROUP 

Europe / US Market Update 

11th December 2017 
 

Range Europe / US Markets 

(from Globex open) 
 
 
 

 
 

Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities pushed higher on Friday on the back of solid global data. 
- The Dow Jones rose 117.68 points, the S&P500 climbed 14.52 points whilst the Nasdaq gained 27.24 
points. 
- The best performing sector were telcos (+1.52%) whilst the worst were materials (-0.02%). 
- European shares were firmer. The Euro STOXX climbed 0.5%, the German Dax gained 0.8% whilst the 
UK FTSE rose 1.0%. 
- The VIX gauge fell 5.71% to 9.58. 
- The dollar index rose 0.11% to 93.901. The Euro touched a low of 1.1730 whilst the USDJPY traded up 
to 113.59. 
- US treasury yields were mixed. The 2 year yield fell 1.2 bps to 1.795% whilst the 10 year yield jumped 
0.7 bps to 2.376%. 
- Base metals were mixed. Copper was the best performer, up 0.2% whilst nickel was the hardest hit, 
down 0.5%. 
- The CRB index rose 0.3% to 185.02. 
- Bitcoin rose 2.2% to $14,990 whilst Ethereum fell 7.01% to $449.57. 
- US NFP's were firm for November. Employment rose 228k whilst unemployment was steady at 4.1% 
 
 

PRECIOUS:  
 
- Gold dipped around the release of the NFP but managed to bounce back to finish the session 
unchanged. 
- Asia opened to some light demand after Thursday's flush out to the downside. 
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- China were also on the bid with the SGE premium around $8. 
- The market was uneventful in Europe in anticipation of the NFP's. 
- After the initial volatility around the key data release, the metal traded quietly leading into the weekend. 
- Silver managed to push higher touching a peak of 15.895. 
- PGM's came under heavy selling pressure with both Pt and PD dropping around $20. 
- The Philadelphia gold and silver index rose 0.62%. 
- The SPDR gold trust holdings were unchanged at 842.81 metric tons. 
 
 

PRE-ASIA COMMENTS:   
 
- Asian equities open mixed. 
- Gold trades sideways in early trade. 
- Ahead today: 
China new yuan loans 
Japan machine tool orders 
US JOLTS job openings 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 
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