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 Ranges: Europe/US Markets:  

  
 
MACRO:   
 
- US equities rocketed higher thanks to positive comments made by Chinese President Xi in regards to trade with the 
US. 
- The Dow surged 428.90 points, the S&P500 climbed 43.71 points, whilst the Nasdaq rose 143.95 points. 
- The best performing sector was energy (+3.32%) whilst REIT's were the worst (-0.76%). 
- European shares were higher. The Euro STOXX advanced 0.7%, the German Dax gained 1.1%, whilst the UK FTSE 
rallied 1%. 
- The VIX gauge sank 6% to 20.47. 
- The dollar index fell 0.23% to 89.631. 
- US treasury yields rose 1.4 bps to 2.305% whilst the 10 year bond fell 0.4 bps to 2.799%. 
- Oil prices were higher, WTI rose 2.8% to $65.6. 
- The CRB index gained 1.1% to 197.11. 
- Crypto's were higher. Bitcoin rose 1.58% to $6,811 whilst Ethereum rallied 4.55% to $413. 
- US PPI's printed above market expectations. 
- ECB's Nowotny said he was ready to move rates to -0.2% from -0.4% 
 
 
PRECIOUS:  
 
- Gold ground its way higher overnight touching a peak of 1342.45. 
- Palladium was by far the best performer, up 2.5% on the back of rising tensions about supply out of Russia. 
- Asia were on the offer over the course of the day pushing the yellow metal down to 1331.25. 
- Europe were happy to buy the dip squeezing XAU back above 1335 prior to NY open. 
- NY were on the bid pushing the yellow metal north of 1340 which is where it remained for the rest of the session. 

  



 
- Silver performed well adding 20 cents to finish at 16.60. 
- The Philadelphia gold and silver index rose 1.09%. 
- The SPDR gold trust holdings were unchanged at 859.99 metric tons 
 
 
PRE-ASIA COMMENTS: 
 
- Asian equities open flat. 
- Gold edges lower in early trade. 
- Ahead today: 
China PPI  
ECB Draghi speaks 
US CPI 
US FOMC minutes 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

  
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party.  

  

2  
  


