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Range Europe / US Markets 

(from Globex open) 
 

 

MACRO 
• US equities were higher ahead of tonight's non-farm payroll data. 

• The Dow added 70.57 points to 24,211.48, the S&P 500 rose 7.71 points to 2,636.98, while the 
Nasdaq gained 36.464 points to 6,812.840. 

• There were wins for industrials (+0.90%) and materials (+0.70%) while consumer staples (-0.93%) led 
the laggards. 

• The VIX gauge lost 6.62% to 10.29. 

• The US dollar index rose 0.18% to 93.78, the EUR traded down to 1.1771, while USD/JPY traded up 
to 113.12. 

• US treasury yields were mixed, 2 year yields lost 0.4 bps to 1.8024%, while 10 year yields rose 2.67 
bps to 2.3652%. 

• European shares were mixed, the EuroSTOXX 600 inched higher 0.02%, the German DAX rose 
0.36%, while the UK FTSE fell 0.37%. 

• Oil prices rallied, Brent gained 1.49% to $62.13 while WTI put on 1.25% to $56.66. 

• Base metals were mostly higher, with nickel (+2.71%) the best performer.  

• In US economic data, consumer credit increased $20.5bln in Oct to a seasonally adjusted $3.8 trillion, 
an annual growth rate of 6.5%. 

• Household wealth posted a $1.74 trillion increase in the third quarter.  

• Consumer credit rose by $20.519bln in Oct.  

•  Initial jobless claims fell by 2k to 236k in the week ending Dec 2, continuing claims fell by 52k to 
1.91M. 
 

PRECIOUS 

• Horror night for the precious as gold falls below $1250 for the first time since July. 

• Gold opened at $1263 and was range-bound through the AM in Asia. 

• The market dropped $8 to $1256 in the PM session as the US dollar firmed against the yen. 

• Gold continued to soften through the London morning and NY open. 

• The yellow metal was dumped to the days low of $1244 as USD/JPY climbed through 113.  

• Silver tumbled almost 2% to a low of $15.64.  

• Palladium was the best performer, surging $20 to finish at $1,012. 
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• The Philadelphia gold and silver index added 0.05%. 

• The SPDR Gold Trust sold 0.35% to 842.81mt. 
 

PRE-ASIA COMMENTS 

 

• Gold flat in early Asian trade. 

• Ahead today:    
US Trade Deficit  
US Markit Services PMI 
US ISM non-manufacturing index 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


