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MACRO 
• US equities were hammered for a second straight session as the S&P 500 and Dow suffered their 

biggest one day percentage falls since 2011. 

• Trading was highly volatile through day, at one point the Dow was down 1,597 points, the largest one-
day points loss in its history.  

• The Dow tumbled 1175.21 points to 24,345.75, the S&P dropped 113.19 points to 2,648.94, while the 
Nasdaq gave up 273.419 points to 6,967.527. 

• There were no winners in the markets, with financials (-4.99%), healthcare (-4.55%) and industrials (-
4.46%) leading the decline.   

• The VIX gauge surged 76.14% to 30.49. 

• The US dollar index firmed 0.25% to 89.414, the EUR traded down to 1.2397, while USD/JPY was as 
high as 110.22 before a late drop through 110. 

• US treasury yields were lower, 2 year yields eased 7.47 bps to 2.0666% while 10 year yields fell 8.67 
bps to 2.7544%. 

• European shares were lower, the EuroSTOXX 600 sold off 1.56%, the German DAX declined 0.76%, 
while the UK FTSE slid 1.46%. 

• Oil prices were lower, Brent fell 1.91% to $67.27 while WTI lost 2.51% to $63.81. 

• Base metals were broadly higher, with nickel (+2.31%) leading the rally.  

• In US economic data, the ISM non-manufacturing index rose to a 13 year high 59.9 in Jan, from 56 in 
Dec. 

 

PRECIOUS 

 
• Gold was fairly quiet during Asian hours, testing $1330 at one point but ultimately remaining within a 

$4 range. 

• London were on the bid from the opening bell, squeezing the market up to $1338. 

• All was relatively subdued in during NY hours despite the carnage in equities, until the yellow metal 
gapped up $7 to a session high $1341 late in the day.  
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• Gold finished the session ahead at $1338.  

• Silver climbed to a high of $16.89 before giving back half the gains in NY.  

• Palladium was unable to consolidate above $1040 with the metal drifting lower to a close at $1028. 
The Philadelphia Gold and Silver index lost 0.96%. 
 
 

PRE-ASIA COMMENTS 

 

• Asian markets opened well lower following the horror night on Wall St.  

• Gold is edging higher in early Asian trade. 

• Ahead today: 
US Foreign Trade Deficit  
US Job Openings 
EU Retail PMI 
Germany Factory Orders  

   

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


