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MACRO 

 
• The Dow staged a remarkable recovery in late trade, recovering an astounding 900 points to 

close on the highs. 

• The Dow gained 260.37 points, the S&P500 climbed 21.13 points whilst the Nasdaq rallied 25.14 
points. 

• European shares were lower. Euro STOXX fell 1.22%, the FTSE lost 1.52% whilst the German 
Dax retreated 2.37%. 

• The VIX was 0.45 points lower to 29.96. 

• The US 10 year yield gained 0.0071 bps to 2.7738% whilst the 2 year yield rose 0.0061 bps to 
2.5686% 

• Oil prices were firmer. WTI rose $1.48 to $46.08. 

• The CRB index fell 1.42% to 170.48. 

• Base metals were mixed with aluminium the standout, up 1.05% 
 

PRECIOUS 

 
• Another choppy session for the precious. 

• Asia started the day with a bid after the vicious sell off late in the session in NY. 

• XAU rallied up to 1272 before profit taking emerged. 

• SGE premium around $7 over loco London. 

• London were early sellers pressuring gold down to 1268, but heavy bids on the downside 
provided support and the yellow metal started to squeeze higher back above 1270. 

• NY were also buyers pushing XAU up to 1278.55 before selling emerged on the back of the 
soaring equities into the NY close. 

• Silver performed well rallying to a high of 15.25 

• The Philadelphia gold and silver index rose 0.81%. 

• The SPDR gold trust holdings fell 0.3% to 787.67. 
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PRE-ASIA COMMENTS 

 
• Gold trades quietly in early trade. 

• Asian equities open slightly higher. 

• Ahead today: German CPI, US advance goods trade balance 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


