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MACRO 

 

• Retailers led the rally in US equities on Cyber Monday.  

• The Dow added 354.29 points to 24,640.24, the S&P 500 rose 40.89 points to 2,673.45, while 
the Nasdaq gained 142.87 points to 7,081.85. 

• Consumer discretionary (+2.59%), tech (+2.25%) and financials (+2.10%) led a broad advance in 
the markets. 

• The VIX gauge lost 10.5% to 19.27. 

• Volatility in the currencies, the US dollar index firmed 0.16 to 97.082 despite being down at 
96.667 earlier in the day. 

• The EUR was as high as 1.1380 before retreating to 1.1326, while USD/JPY traded up to 113.64. 

• US treasury yields were higher, the 2 year yield rose 1.9 bps to 2.834% while the 10 year yield 
tacked on 2.0 bps to 3.066%. 

• European shares were higher, the EuroSTOXX added 1.23%, the German DAX gained 1.45%, 
while the UK FTSE advanced 1.20%. 

• Oil prices rebounded, Brent firmed 1.4% to $60.60 while WTI rose 1.6% to $51.75. 

• Base metals were mostly lower, with zinc (-1.3%) leading the losses. 

• In US economic data, the Chicago Fed activity index rose to 0.24 in October from 0.14 in 
September. 

 

PRECIOUS 
 

• A range-bound session for the precious to kick off the week.  

• Gold opened at $1223 in Asia and was fairly stable through most of the day.  

• The SGE premium was around $6 over loco London. 

• Mild bid tone through the Asian afternoon on USD weakness. 

• The high of $1227 was printed right on the open in London. 

• It was a slow drift lower from here as the greenback rebounded. 

• The yellow metal finished at the session low of $1221. 

• Silver was as high as $14.42 before giving up all the gains. 
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• Palladium was the standout, climbing 2.7% to a high of $1149. 

• The Philadelphia gold and silver index lost 0.66%.   

• SPDR Gold Trust holdings were down 0.15% to 761.74mt. 
 

PRE-ASIA COMMENTS 
 

• Gold flat in early Asian trading. 

• Ahead today: 

• US Case-Shiller House Prices 

• US Consumer Confidence Index 
 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 




