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MACRO 
 

• US equities enjoyed a modest rally as the energy sector rebounds. 

• The Dow added 30.31 points to 24,283.11, the S&P rose 5.99 points to 2,723.06, while the Nasdaq 
gained 29.621 points to 7,561.627. 

• There were wins for energy (+1.40%) and consumer discretionary (+0.68%) while consumer staples 
(-0.45%) led the laggards. 

• The VIX gauge lost 8.14% to 15.92. 

• The US dollar index added 0.42% to 94.682, the EUR traded down to 1.1637, while USD/JPY traded 
up to 110.16. 

• US treasury yields were lower, 2 year yields lost 0.42 bps to 2.5287% while 10 year yields eased 0.37 
bps to 2.8766%. 

• European shares were mixed, the EuroSTOXX crept up 0.02%, the German DAX dropped 0.29%, 
while the UK FTSE advanced 0.37%. 

• Oil prices were sharply higher, Brent climbed 2.61% to $76.68 while WTI surged 3.82% to $70.68. 

• Base metals were mixed, with zinc (-0.63%) the biggest mover. 

• In US economic data, the Case-Shiller national home price index rose a seasonally adjusted 0.3% 
and was up 6.4% for the year in Apr. 

• The consumer confidence index fell to 126.4 in Jun from a revised 128.8 in May. 
 

PRECIOUS 

 

• Gold drops to a fresh 2018 low on broad USD strength. 

• The metal opened at $1265 in Asia and began to drift lower around Chinese opening.  

• The SGE premium was around $2-3 which prompted decent selling action.  

• Gold dropped to $1255 in early London trading as the EUR fell below 1.17. 

• The session low of $1254 was hit just after NY came in. 

• After a bounce up to $1262 the yellow metal drifted to a close at $1258. 

• Silver reached a new June low of $16.12 before paring most of the losses to close at $16.25. 

• Palladium was the stand-out performer, climbing almost $30 off the low to finish at $956. 
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• The Philadelphia gold and silver index slipped 0.05%.  

• SPDR Gold Trust holdings increased 0.54% to 824.63mt. 
 

PRE-ASIA COMMENTS 
 

• Gold flat in early Asian trading. 

• Ahead today: 
US Durable Goods Orders 
US Core Capex Orders 
US Advance Trade in Goods 
US Pending Home Sales 
EU Loan Growth  
EU M3 Money Supply 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


