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MACRO 
 

• US equities were mostly higher on the back of the surging energy sector.  

• The Dow rose 119.19 points to 24,580.89, the S&P gained 5.12 points to 2,754.88, while the Nasdaq 
sold off 20.135 points to 7,692.817. 

• There were wins for energy (+2.20%) and materials (+1.38%) while financials (-0.53%) led the 
laggards. 

• The VIX gauge lost 5.94% to 13.77. 

• The US dollar index shed 0.36% to 94.52, the EUR traded up to 1.1669, while USD/JPY was as low 
as 109.75. 

• US treasury yields were mixed, 2 year yields rose 0.43 bps to 2.5412% while 10 year yields eased 
0.18 bps to 2.8949%. 

• European shares were higher, the EuroSTOXX 600 put on 1.09%, the German DAX advanced 
0.54%, while the UK FTSE climbed 1.67%. 

• Oil prices surged as OPEC and and other major producers agreed to an increase in production well 
below the level some feared. 

• Brent rallied 3.42% to $75.55 while WTI surged 4.64% to $68.58. 

• Base metals were mixed, with nickel (+1.83%) the biggest mover. 

• In US economic data, the Markit manufacturing PMI flash reading fell to 54.6 in Jun from 56.4 in May. 

• The Markit services PMI flash reading fell to 56.5 in Jun from 56.8 in May. 
 

PRECIOUS 

 
• Gold remained in a tight range in fairly quiet trading.  

• Gold traded within $1266-69 for the majority of Asian hours before breaking $1270 late in the day. 

• The SGE premium was around $4-5 over loco London. 

• The market was unable to make much of a push higher despite the EUR being bid. 

• The  yellow metal remained range-bound between $1267-70 for the remainder of the session.  

• Silver fared better, the grey metal closed ahead at $16.43.  

• Platinum was the stand out, climbing $19 off the low to finish at $873. 
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• The Philadelphia gold and silver index rose 1.36%.   

 
PRE-ASIA COMMENTS 
 

• Gold edging higher in early Asian trading. 

• Ahead today: 
US Chicago Fed National Activity Index 
US New Home Sales 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


