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MACRO 

 
• US equities pushed higher overnight with the S&P flirting with record highs. 

• The Dow Jones surged 251.22 points, the S&P500 climbed 22.80 points whilst the Nasdaq 
jumped 78.19 points. 

• European shares were also firmer. The Euro STOXX rose 1%, the German Dax gained 1% whilst 
the UK FTSE advanced 0.5%. 

• The VIX gauge posted a gain of 0.4% to 11.80. 

• US treasury yields were firmer. The 2 year yield was 1.3 bps higher to 2.353% whilst the 10 year 
yield was 0.4 bps firmer at 3.063%. 

• Oil prices were softer. WTI fell 1.3% to $70.77 whilst Brent eased 1.4% to $78.60. 

• Base metals were mixed. Copper fell 0.6% whilst zinc rose 0.9%. 

• The CRB index gained 0.5% to 192.71. 

• UK retail sales beat expectations in August. 

• US labour market indicators are holding firm with jobless claims at 201k 

• China is reportedly planning to cut tariffs on imports from a majority of trading partners as early as 
next month. 

 

PRECIOUS 

 
• A range bound session for the precious with gold finishing towards the highs of the day. 

• Asia opened to some light buying but the demand didn't last and the PM session saw the market 
starting to edge lower and London came on the offer selling the metal down to 1201 

• After trading down to the lows the market began to reverse higher with the greenback still under 
pressure. 

• XAU pushed back up in NY trading up to 1208 before settling the session at 1207.50. 

• PGM's continue their impressive run higher with palladium another $15 firmer trading to a high of 
1056. 

• Platinum also found a bid, climbing to a high of 834.80 which was where the white metal closed. 

• The Philadelphia gold and silver index rose 0.10%. 

• The SPDR gold trust holdings were unchanged at 742.23 metric tons. 
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PRE-ASIA COMMENTS 

 
• Asian equities open higher following Wall Street's lead 

• Gold continues to push higher leading into the Chinese open. 

• Ahead today: 

France GDP 

France manufacturing PMI 

Germany service PMI 

Canada CPI 

US manufacturing PMI 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


