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MACRO 

 
• Further Brexit turmoil as the Speaker of the House puts third Brexit vote on hold. 

• US equities pushed higher ahead of the FOMC later this week. 

• The Dow Jones rose 65.23 points, the S&P500 gained 10.46 points whilst the Nasdaq climbed 
25.93 points. 

• European shares were mixed. The Euro STOXX rose 0.1%, the German Dax fell 0.2% whilst the 
UK FTSE rallied 1.0%. 

• The VIX gauge rose 3.0% to 13.26. 

• The DXY was marginally softer, down 0.07 points at 96.52. 

• US treasury yields were higher. The 2 year yield rose 1.0 bps to 2.454% whilst the 10 year yield 
gained 0.7 bps to 2.603%. 

• Oil prices were higher. WTI rose 1.3% to $59.04 whilst Brent rallied 0.7% to $67.47. 

• Base metals were mixed. Zinc was down 0.3% whilst Aluminium was the best performer, up 
1.2%. 

• The CRB index rose 0.5% to 184.86. 

• The US Housing Market Index for March provided by the NAHB was unchanged at 62, slightly 
lower than market expectations. 

• Euro area exports lifted 2.5% y/y in January. 

• Japanese exports for February were weaker than expected with few cars and semi conductors 
shipped abroad. 

 

PRECIOUS 

 
• Asia saw initial selling to start the week, pressing gold back under 1300. 

• After the early sell off, XAU traded sideways around 1298-1299 for the remainder of the session. 

• London were happy to buy the dip pushing gold back above 1300 trading up to 1306. 

• Some light profit taking in the New York session sold the yellow metal a few dollars lower but all 
in all a very quiet day. 

• Silver was a non event once again trading within a 15 cent range 

• Palladium continues it's meteoric rise trading up to a high of 1573. 

• The Philadelphia gold and silver index fell 1.22%. 

• The SPDR gold trust holdings rose again, up 1.07% to 779.27 metric tons. 
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PRE-ASIA COMMENTS 

 
• Gold trades quietly in early trade. 

• Asian equities open slightly lower. 

• Ahead today: RBA minutes; German ZEW survey expectations; US factory orders 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


