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MACRO 

 
• US data softer than expected, with key data missing market expectations. 

• Despite the worse than expected figures US equities posted a gain on the day. 

• The Dow Jones rose 138.93 points, the S&P500 climbed 14 points whilst the Nasdaq advanced 
57.68 points. 

• European shares were also firmer. The Euro STOXX rose 1.3%, the German Dax gained 0.8% 
whilst the UK FTSE rallied 0.6%. 

• The VIX gauge fell 4.6% to 12.88. 

• US treasury yields were softer. The 2 year yield fell 2.5 bps to 2.428% whilst the 10 year yield 
declined 3.6 bps to 2.587%. 

• Oil prices were softer. WTI eased 0.2% to $58.52 whilst Brent declined 0.1% to $67.16. 

• Base metals were mixed. Copper rose 0.4% whilst zinc fell 1.2%. 

• The CRB index rose 0.3% to 183.87. 

• Markets attention now turns to the upcoming FOMC meeting. 

• US industrial production and manufacturing output were weaker than expected in February. 
 

PRECIOUS 

 
• Gold had a firm session Friday trading about $10 higher back through 1300. 

• Asia trade was firm, with XAU rising towards 1300 late in the session. 

• London were also on the bid, squeezing the yellow metal through 1300 up to a high of 1305. 

• NY trade was fairly non eventful with XAU oscillating between 1302-1305 for the most part. 

• Silver was lifeless trading within a 10 cent range 

• Palladium continues to remain buoyant, trading close to record highs around the 1550 level. 

• The Philadelphia gold and silver index rallied 0.96% to 76.05. 
 

PRE-ASIA COMMENTS 

 
• Gold trades lower in early trade testing the 1300 level. 

• Asian equities open higher. 

• Ahead today: Japan Industrial Production, Euro Zone trade balance 
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Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


