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MACRO 

 

• US equities finished higher on Friday as US-China trade negotiations show some promise. 

• The Dow added 443.86 points to 25,883.25, the S&P 500 rose 29.87 points to 2,775.60, while 
the Nasdaq gained 45.46 points to 7,472.41. 

• Financials (+2.02%) and energy (+1.59%) led a broad advance in the markets. 

• The VIX gauge lost 8.08% to 14.91. 

• The US dollar index fell 0.11% to 96.91, the EUR traded up to 1.130, while USD/JPY was as high 
as 110.61. 

• US treasury yields were lower, the 2 year yield firmed 2.2 bps to 2.518% while the 10 year yield 
rose 0.7 bps to 2.664%. 

• European shares were mostly lower, the EuroSTOXX rose 1.41%, the German DAX put on 1.89%, 
while the UK FTSE gained 0.55%. 

• Oil prices were higher, Brent added 0.36% to $66.49 while WTI rose 0.56% to $55.90. 

• In US economic data, the import price index fell 0.5% in January. 

• The Empire State index rose 4.9 points to 8.8 in Feb. 

• Industrial production fell 0.6% in Jan, the first fall in 8 months. 

• Capacity utilisation fell 0.6% to 78.2% in Jan. 

• The University of Michigan consumer sentiment index rose 4.3 points to 95.5 in Feb. 
 

PRECIOUS 
 

• Quiet trading in Asia saw gold remain with $1311-13 through most of the day. 

• The onshore SGE premium was eased slightly to $6-7. 

• The market began to firm ahead of the London open and investors were happy to buy into the 
strength. 

• The metal reached $1318 during the London AM session. 

• Gold drifted to $1314 in early NY trading. 

• A turnaround in the currencies saw the greenback broadly sold and the yellow metal surge to a 
session high $1322. 
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• Silver closed right around the highs at $15.77. 

• PGMs showed strength, platinum and palladium closed at $802 and $1432 respectively.  

• The Philadelphia gold and silver index rose 1.53%. 

• SPDR Gold Trust holdings were down 0.48% to 793.03mt. 
 
 

PRE-ASIA COMMENTS 
 

• Asian markets opened higher on Wall St’s lead. 

• Gold flat in early Asian trading. 

• No US data released tonight due to the Presidents Day holiday.  
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


