
 

1 
 

MKS PAMP GROUP 

Europe / US Market Update 

17th December 2018 
 

Range Europe / US Markets 

(from Globex open) 
 
 

 
 

MACRO 

 

• US equities finished sharply lower on Friday.  

• The Dow lost 496.87 points to 24,100.51, the S&P 500 fell 50.59 points to 2,599.95, while the 
Nasdaq slipped 159.66 points to 6,910.67. 

• Healthcare (-3.37%) and tech (-2.48%) led a broad decline in the markets.  

• The VIX gauge rose 4.7% to 21.63. 

• The US dollar index rose 0.35% to 97.446, the EUR traded down to 1.1271, while USD/JPY was as 
low as 113.20. 

• US treasury yields were lower, the 2 year yield eased 1.5 bps to 2.733% while the 10 year yield 
shed 0.6 bps to 2.890%. 

• European shares were lower, the EuroSTOXX lost 0.63%, the German DAX fell 0.54%, while the 
UK FTSE shed 0.47%. 

• Oil prices were lower, Brent sold off 1.2% to $60.28 while WTI dipped 2.3% to $51.20. 

• Base metals were mostly lower, with zinc (-0.9%) leading the losses. 

• In US economic data, industrial production rose 0.6% in November.  

• Capacity utilisation rose to 78.5% in November. 

• Retail sales rose 0.2% in November, while retail sales ex-autos also rose 0.2%. 
 

PRECIOUS 
 

• Gold traded a tight range between $1241 and the high of $1243 through most of the Asian day. 

• The SGE premium was around $6-7 over loco London. 

• The metal was sold to $1237 just ahead of the London open. 

• The market traded $1237-40 through the AM session despite a sharp sell-off in EUR. 

• Gold reached the day’s low $1233 in early NY trading before rebounding strongly to $1240. 

• The yellow metal ended the session behind at $1238. 

• Silver traded steadily lower to $14.51 following the NY open. 

• Palladium pared earlier losses to finish at $1237. 
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• The Philadelphia gold and silver index fell 1.69%. 

• SPDR Gold Trust holdings were unchanged at 763.56mt. 
 

PRE-ASIA COMMENTS 
 

• Gold edging lower in early Asian trading. 

• Ahead today: 

• US Empire State Index 

• US Home Builders Index 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 




