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MACRO 

 
• US equities were lower on reports the US and China may be closer to resolving their trade 

conflict. 

• The Dow added 208.77 points to 25,289.27, the S&P 500 rose 28.62 points to 2,730.20, while the 
Nasdaq gained 122.64 points to 7,259.03. 

• There were wins for tech (+2.46%) and energy (+1.48%), while REITs (-0.90%) led the laggards. 

• The VIX gauge lost 4.3% to 20.33. 

• The US dollar index ended 0.08% higher at 97.079 after a volatile session. 

• The EUR was as low as 1.1274 before trading up to 1.1360. 

• US treasury yields were lower, the 2 year yield eased 1.0 bps to 2.8962% while the 10 year yield 
lost 0.4 bps to 3.1421%. 

• Oil prices were higher, Brent added 1.1% to $66.64 while WTI rose 0.9% to $56.52. 

• Base metals were mixed, with zinc (+3.0%) the big mover. 

• In US economic data, retail sales rose 0.8% in October, retail sales ex-autos rose 0.3%. 

• The Empire State index rose 2.2 points to 23.3 in November. 

• The Philly Fed index fell 9.3 points to 12.9 in November. 

• Import prices rose 0.5% in October. 

• Initial jobless claims rose 2k to 216k in the week ending November 10. 
 

PRECIOUS 

 
• The precious remained relatively range-bound despite some decent swings in the currencies. 

• Gold printed the $1208 low in early Asian trading before making a slow grind higher. 

• The SGE premium eased to $4-5 over loco London. 

• The market tested yesterday’s high of $1215 during the London AM session. 

• Gold dropped to $1209 as the EUR was dumped on Brexit concerns. 

• The yellow metal shot back up to $1215 in early NY hours. 

• The market largely remained within $1212-15 through the remainder of the session. 

• Silver rose to a week high $14.33 during a strong NY showing. 

• Palladium surged to a fresh all time high of $1176. 

• The Philadelphia gold and silver index 2.43%. 

•  SPDR Gold Trust holdings were unchanged at 761.16mt. 
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PRE-ASIA COMMENTS 

 
• Gold flat in early Asian trading. 

• Ahead today: 

US Industrial Production 

US Capacity Utilisation 

EU Inflation Rate 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


