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MACRO 
 

• US equities were higher with the Dow closing above 25,000 for the first time since June. 

• The Dow added 94.52 points to 25,019.41, the S&P rose 3.02 points to 2,801.31, while the Nasdaq 
crept up 2.060 points to 7,825.976. 

• There were wins for consumer staples (+0.63%) and industrials (+0.59%), while telecoms (-0.75%) 
led the laggards. 

• The VIX gauge lost 3.18% to 12.18. 

• The US dollar index fell 0.16% to 94.677, the EUR traded up to 1.1690, while USD/JPY was down at 
112.20. 

• US treasury yields were lower, the 2 year yield declined 0.79 bps to 2.5780% while the 10 year yield 
eased 1.83 bps to 2.8271%. 

• European shares were higher, the EuroSTOXX gained 0.17%, the German DAX rallied 0.38%, while 
the UK FTSE put on 0.14%. 

• Oil prices were higher, Brent rallied 1.18% to $75.33 while WTI gained 0.97% to $71.01. 

• Base metals were mostly lower, with nickel (-1.55%) taking the biggest hit. 

• In US economic data, the import price index fell 0.4% in June, the largest fall since Feb 2016. 

• The University of Michigan consumer sentiment index fell to 97.1 in July from 98.2 in June. 
 

PRECIOUS 

 

• A soft session for the precious as gold tests the 2018 low. 

• Gold stayed between $1244-48 through Asian hours in quiet trading.  

• The SGE premium was slightly firmer around $2. 

• London were on the offer early as the EUR dipped and gold touched $1240. 

• The session low of $1237 was printed right on the NY open.  

• There was a solid rebound back to $1244 as the EUR recovered against the greenback. 

• Gold remained range-bound for the remainder of the session, closing at $1240. 

• Silver slipped back to the overnight lows around $15.73 before finishing up at $15.78. 

• PGMs were sold off with platinum and palladium finishing at $825 and $936 respectively. 
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• The Philadelphia gold and silver index lost 0.84%. 
 

PRE-ASIA COMMENTS 
 

• Gold inching higher in early Asian trading. 

• Ahead today: 
US Retail Sales 
US Empire State Index 
US Business Inventories 
China GDP Growth  
China Industrial Production 
China Retail Sales 
 
 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 




