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MACRO 
• US equities were lower on reports that President Trump wants to impose $60 billion of tariffs on 

Chinese goods. 

• The Dow lost 248.91 points to 24,758.12, the S&P fell 15.83 points to 2,749.48, while the Nasdaq 
sold off 14.20 points to 7,496.81. 

• Utilities (+0.97%) posted a win but losses for materials (-1.32%), consumer staples (-1.27%) and 
industrials (-1.13%) weighed on the markets. 

• The VIX gauge added 5.38% to 17.23. 

• The US dollar index firmed 0.12% to 89.768, the EUR traded down to 1.2351, while USD/JPY dipped 
to 106.08. 

•  US treasury yields were higher, 2 year yields increased 0.81 bps to 2.2620% while 10 year yields 
rose 2.74 bps to 2.8152%. 

•  European shares were mixed, the EuroSTOXX 600 declined 0.15%, the German DAX gained 0.14%, 
while the UK FTSE gave up 0.09%. 

• Oil prices rallied, Brent rose 0.31% to $64.84 while WTI ticked up 0.35% to $60.92. 

• Base metals were mostly lower, with zinc (-2.08%) the big mover. 

• US PPI rose 0.2% in Feb following a 0.4% increase in Jan. 

• Retail sales fell 0.1% in Feb while Jan sales were revised upward to -0.1%. 
 

PRECIOUS 

 

• Quiet session for te precious as gold remains within the recent range.  

• Gold opened at $1326 and drifted a couple of dollars lower through the morning.  

• We saw the days high at $1330 as the initial $8 SGE premium prompted demand.  

• From here the metal was sold into the London open, sitting at $1324 on the bell. 

• The session low was printed in early NY trading as the euro bottomed out against USD.   

• Silver finished in the red at $16.50. 

• Palladium popped above $1000 for the first time in a couple of weeks but profit taking saw the metal 
sold flat.  
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• The Philadelphia gold and silver index added 0.11%. 
 

PRE-ASIA COMMENTS 

 

• Asian markets open lower on Wall St's lead. 

• Gold flat in early Asian trading.  

• Ahead today: 
US Retail Sales 
US PPI 
US Business Inventories 
EU Employment Change 
EU Industrial Production  
Germany Inflation 
 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


