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MACRO 
• US equities were lower amid reports that Canadian officials are increasingly concerned that Trump 

will pull out of NAFTA. 

• The Dow slipped 16.67 points to 25,369.13, the S&P 500 lost 3.06 points to 2,748.23, while the 
Nasdaq fell 10.007 points to 7,153.570. 

• There were wins for financials (+0.85%) while REITs (-1.54%), utilities (-1.12%) and telecoms (-
0.90%) led the losses.  

• The VIX gauge lost 2.58% to 9.82. 

• The US dollar index fell 0.26% to 92.296, the EUR spiked briefly above 1.20 before pulling back to 
1.1945,  while USD/JPY traded down to 111.34. 

• US treasury yields were higher, 10 year yields rose 0.3 bps to 2.551%. 

• European shares were mixed, the EuroSTOXX 600 shed 0.38%, the German DAX declined 0.78%, 
while the UK FTSE gained 0.23%.  

• Oil prices were higher as US crude inventories fell for the eighth straight week, Brent firmed 0.51% to 
$69.08 while WTI rose 0.86% to $63.43. 

• Base metals were mostly lower, with lead (-2.24%) taking the biggest hit. 

• In US economic data, import prices rose 0.1% in Dec, a total 3% increase for the year 2017.  

• Wholesale inventories rose 0.8% in Nov following a 0.4% decline in October. 
 

PRECIOUS 

• Volatile session for the precious as gold took off during London trading before giving back most of the 
gains.  

• Gold traded around $1310-11 with limited flows during Asian hours. 

• London were buyers from the opening bell and sent the yellow metal soaring to a high of $1324 as 
the euro surged against USD. 

• The market pared earlier gains through NY hours to settle to a close at $1316.  

• Silver climbed to a high of $17.15 before handing back all the gains.  

• Palladium was dumped to a week low $1082 while platinum finished ahead at $970. 

• The Philadelphia gold and silver index added 1.32%. 
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PRE-ASIA COMMENTS 

 

• Asian markets open lower on Wall St's lead. 

• Gold is creeping higher in early Asian trade. 

• Ahead today: 
US Producer Price Index 
US Federal Budget 
US Weekly Jobless Claims 
EU Industrial Production  
EU ECB Monetary Policy Meeting Accounts 
Germany GDP Growth  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


