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MACRO 
• US equities were higher as the three major bourses posted record highs.  

• The Dow added 102.80 points to 25,385.80, the S&P 500 rose 3.58 points to 2,751.29, while the 
Nasdaq gained 6.192 points to 7,163.5783 

• There were wins for healthcare (+1.10%) and financials (+0.71%) while telecoms (-1.83%) led the 
laggards.  

• The VIX gauge added 1.47% 9.66. 

• The US dollar index rallied 0.19% to 92.534, the EUR traded down to 1.1916, while USD/JPY was as 
high as 113.37 before dropping below 113.  

• US treasury yields were higher, 2 year yields firmed 1.03 bps to 1.9682%, while 10 year yields rose 
6.76 bps to 2.5476%. 

• European shares were higher, the EuroSTOXX 600 put on 0.43%, the German DAX advanced 
0.13%, while the UK FTSE gained 0.25%. 

• The oil market rally continued as Brent climbed 1.40% to $68.73 and WTI jumped 1.88% to $62.89. 

• Base metals were mostly lower, with zinc (-1.51%) the biggest loser.  

• In US economic data, the NFIB small business index fell 2.6 points to 104.9 in Dec.  

• Job openings fell to a six month low of 5.88M in Nov from 5.93M in Oct. 
 

PRECIOUS 

• The precious complex pulls back as the equities rally continues and US treasury yields surge. 

•  Gold opened at $1320 and was range-bound between $1316-20 during Asian hours. 

• The SGE premium was around $5-6 over loco London. 

• London were on the offer early as the market dropped to $1313. 

• NY were early sellers also, the yellow metal touched a low of $1309 before a late rally. 

• Silver was sold to a 2018 low of $16.91. 

• Palladium surged to a record high $1110 before giving back all the gains during NY trading.  

• The Philadelphia gold and silver index lost 1.55%. 
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PRE-ASIA COMMENTS 

 

• Gold edging lower in early Asian trading. 

• Ahead today: 
US Import Price Index 
US Wholesale Inventories 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


