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MACRO 

 

• US equities finished higher after a strong rally in the tech sector. 

• The Dow added 175.48 points to 25,239.37, the S&P 500 rose 18.34 points to 2,724.87, while 
the Nasdaq gained 83.67 points to 7,347.54. 

• There were wins for tech (+1.60%) and industrials (+1.30%) while healthcare (-0.34%) led the 
laggards. 

• The VIX gauge fell 2.5% to 15.73. 

• The US dollar index rose 0.24% to 95.83, the EUR traded down to 1.1425, while USD/JPY traded 
up to 110.14. 

• US treasury yields were higher, the 2 year yield firmed 2.2 bps to 2.528% while the 10 year yield 
rose 3.2 bps to 2.720%. 

• European shares were narrowly mixed, the EuroSTOXX edged higher 0.06%, the German DAX 
slipped 0.04%, while the UK FTSE gained 0.20%. 

• Oil prices were lower, WTI fell 1.2% to $54.60 while Brent eased 0.4% to $62.58. 

• Base metals were broadly higher, with nickel (+4.7%) leading the gains. 

• In US economic data, factory orders fell 0.6% in Nov following a 2.1% decrease in Oct. 
 

PRECIOUS 
 

• Gold opened at $1317 and drifted lower in light trading on the first day of the Chinese holiday. 

• The US dollar showed broad strength which put pressure on the metal.  

• The market stabilised around $1310 during the London AM session. 

• There was a dip to the session low $1309 in early NY trading before the metal rallied. 

• Gold traded back up to $1314 before easing into the close at $1312. 

• Silver traded as low as $15.71 before a rally in NY. 

• Palladium was the standout, ending the session higher at $1365. 

• The Philadelphia gold and silver index lost 0.12%. 
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PRE-ASIA COMMENTS 
 

• Gold flat in early Asian trading. 

• Ahead today: 

• US State of the Union Address 

• US Markit Services PMI 

• US ISM Non-manufacturing Index 

• EU Markit Services PMI 

• EU Markit Composite PMI 

• EU Retail Sales 
 
 
 
 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 




