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MACRO 

 
• US equities were generally firmer despite softer than excepted data. 

• The Dow Jones rallied 166.50 points, the S&P500 rose 5.99 points whilst the Nasdaq eased 3.8 
points. 

• European shares were mixed. The Euro STOXX rose 0.2%, the German Dax rallied 0.3% whilst 
the UK FTSE declined 0.2%. 

• The VIX gauge fell 1.9% to 13.48. 

• US treasury yields were mixed. The 2 year yield rose 0.8 bps to 2.337% whilst the 10 year yield 
was flat at 2.51%. 

• Oil prices were slightly weaker to flat on the day. WTI fell 0.3% to $62.14 whilst Brent was 
unchanged at 69.28%. 

• Base metals were lower with zinc the hardest hit, down 1.1%. 

• The CRB index rose 0.1% to 187.04. 

• German factory orders tumbled 4.2% m/m which was much softer than expected. 

• US initial jobless claims were lower at 202k. 
 

PRECIOUS 

 
• A mixed day for the precious with gold being sold heavily early in the session, but rebounded just 

as impressively back up to where the day started. 

• Asia trade was a non event, with the yellow metal trading sideways either side of 1292 for the 
most part. 

• London were light buyers squeezing XAU up to 1294, but the firming USD capped any further 
gains. 

• NY were aggressive sellers, aided by the sliding EUR. 

• Wave after wave of selling hit the metal, with gold finally bottoming out at 1281.20, but just as 
impressively the metal managed to recoup all of its losses late in the session rocketing back up to 
1292. 

• Silver also managed to bounce impressively, after trading as low as 14.90, the grey metal 
finished the session at 15.15. 

• The PGM's were extremely volatile. Platinum was by far and away the stand out performer 
surging $25 on the day, whilst palladium sank around $40 to a low of 1365. 

• The Philadelphia gold and silver index rose 2.21%. 
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• The SPDR gold trust holdings fell 0.23% to 762.55 metric tons.  
 

PRE-ASIA COMMENTS 

 
• Gold trades sideways in early trade. 

• Asian equities open higher. 

• Ahead today: US NFP's, US unemployment rate 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


