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MACRO 

 
• US were dumped as President Trump threatened higher tariffs on Mexican goods. 

• The Dow lost 354.84 points to 24,815.04, the S&P 500 fell 36.80 points to 2,752.06, while the 
Nasdaq gave up 114.57 points to 7,453.15. 

• Losses in communications (-2.04%) and energy (-1.62%) led a near broad decline in the markets. 

• The VIX gauge lost 8.2% to 19. 

• The US dollar index eased 0.39% to 90.79, the EUR traded up to 1.1173, while USD/JPY traded 
as low as 108.37. 

• US treasury yields were lower, the 2 year yield shed 8.4 bps to 1.922% while the 10 year yield 
lost 4.3 bps to 2.125%. 

• European shares were lower, the EuroSTOXX slipped 0.81%, the German DAX dropped 1.47%, 
while the UK FTSE declined 0.78%. 

• Oil prices were sharply lower, Brent fell 6.1% to $61.99 while WTI sold off 4.4% to $53.50. 

• Base metals were mostly lower, with zinc (-1.4%) leading the losses.  

• In US economic data, personal income rose 0.5% in April, while personal spending increased by 
0.3%. 

• PCE core inflation rose 0.3% in April for a 1.6% year on year rate.  
 

PRECIOUS 

 
• Strong session for the precious as markets turn risk-off. 

• Gold opened at $1293 and traded steadily higher through Asian hours as USD/JPY was sold off. 

• The onshore SGE premium was around $10. 

• The market pushed through $1300 during the London AM session.    

• With the greenback under pressure in NY, gold climbed to the high of $1306. 

• The yellow metal ended the session right near the highs at $1305. 

• Silver came off the $14.68 high to close at $14.57. 

• Palladium saw a sharp sell off during NY hours.  

• The Philadelphia gold and silver index firmed 3.81%. 
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PRE-ASIA COMMENTS 

 
• Gold higher in early Asian trading. 

• Asian markets open lower on Wall St’s lead. 

• Ahead today: 

• US Markit Manufacturing PMI (final) 

• US ISM Manufacturing Index 

• US Construction Spending 

• US Motor Vehicle Sales 

• EU Markit Manufacturing PMI (final) 

 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


