
 

1 
 

MKS PAMP GROUP 

Europe / US Market Update 

13th December 2018 
 

Range Europe / US Markets 

(from Globex open) 
 
 

 
 

MACRO 

 
• Theresa May wins the 'no confidence' vote remaining PM. 

• The ECB is expected to end asset purchases tonight 

• US equities find a bid as market fears subside a little on trade tensions. 

• The Dow Jones climbed 157.03 points, the S&P500 rose 14.29 points whilst the Nasdaq jumped 
66.48 points. 

• European shares were higher. The Euro STOXX jumped 1.7%, the German Dax rallied 1.4% 
whilst the UK FTSE gained 1.1%. 

• The VIX gauge fell 2.4% to 21.23. 

• The USD index was slightly softer finishing the session at 97.04 

• US treasury yields were mixed. The 2 year yield fell 0.8 bps to 2.779% whilst the 10 year yield 
rose 1.6 bps to 2.901%. 

• Oil prices were softer. WTI fell 2% to $51.25 whilst Brent eased 1% to $60.27. 

• Base metals were mixed. Zinc fell 0.8% whilst nickel rose 0.2%. 

• The CRB index fell 0.3% to 181.20. 

• US CPI came in as expected, with core inflation nudging a little higher. 
 

PRECIOUS 

 
• A quiet session for gold, trading a narrow $4 range. 

• The white metals were far more active.  

• Silver continued its grind higher, trading up to a high of 14.78. 

• Platinum finally found a bid after languishing sub 800 for a number of weeks now. The white 
metal traded up to a high of 806, after trading as low as 787. 

• Palladium also continued its astronomical rise trading up to 1260. 

• The Philadelphia gold and silver index rallied 2.31%. 

• The SPDR gold trust holdings were unchanged at 763.56 metric tons 
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PRE-ASIA COMMENTS 

 
• Precious metals trade sideways in early trade 

• Asian equities open higher following Wall Street's firm session. 

Ahead today: ECB rate decision, US export price index and US initial jobless claims 

 
Although the information in this report has been obtained from and is based upon sources MKS believes to be reliable, we do not guarantee its 
accuracy and it may be incomplete or condensed. All opinions and estimates constitute MKS' judgment as of the date of this report and are subject 
to change without notice. This report is for informational purposes only and is not intended as investment advice, offer or solicitation for the 
purchase or sale of an investment. This report does not consider or take into account the investment objectives or financial situation of a particular 
party. 

 


