
Europe/US Market Update - 9th October 2019

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
US equities were lower on Tuesday.
The Dow lost 313.98 points to 26,164.04, the S&P 500 fell 45.73 points to 2,893.06, while the
Nasdaq shed 132.52 points to 7,823.78.
Financials (-2.02%) and healthcare (-1.83%) led a broad decline in the markets.
The VIX gauge rose 13.55% to 20.28.
The US dollar index firmed 0.13% to 99.11, the EUR fell to 1.0946, while USD/JPY was as low as
106.87.
US treasury yields were lower, the 2 year yield slipped 6.5 bps to 1.419% while the 10 year yield
gave up 4.8 bps to 1.532%.
European shares were lower, the EuroSTOXX declined 1.10%, the German DAX eased 1.05%,
while the UK FTSE sold off 0.76%.
Oil prices were lower, Brent gave up 1.1% to $58.03 while WTI lost 1.3% to $52.38.
Base metals were mixed, with zinc (+0.4%) the best performer.
In US economic data, the producer price index fell 0.3% in September.
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The NFIB small business index fell to 101.8 in September.

PRECIOUS
Stronger session for the precious as trade concerns support the markets.
Gold dipped to the session low of $1488 during Asian hours.
The SGE was around $5-6 as China returned from the holidays.
The metal began to rise in late Asian trading as the US dollar was sold off against the yen.
London were happy to buy into the strength, the market reached $1506 during the AM session.
The yellow metal peaked at $1509 as the recent $1510 resistance held firm.
Gold tested the $1500 level later on in NY before firming into the close at $1505.
Silver rose 40c off the low to close at $17.70.
Platinum was the pick of the PGMs, finishing higher at $887.
The Philadelphia gold and silver index rose 2.29% to 92.36.

PRE-ASIA COMMENTS
Gold edging higher in early Asian trading.
Ahead today:
US Job Openings
US Wholesale Inventories
US FOMC Minutes
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