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Daily Asia Wrap - 8th April 2021

Range Asian Hours
(from Globex open)

MARKETS/MACRO
FOMC minutes released to the market overnight indicated that the current easy policy will stay in
place un�l employment and infla�on goals are reached, and will not be adjusted based only on
forecasts. The release of the minutes did li�le to affect the markets, with US equi�es finished
narrowly mixed. The Dow edged up 16.02 points, or 0.05%, to 33,446.26, the S&P 500 added 6.01
points, or 0.15%, to 4,079.95, while the Nasdaq slipped 9.54 points, or 0.07%, to 13,688.84. There
were wins for communica�ons (+0.72%) and tech (+0.54%) while materials (-1.75%) led the losses.
European equi�es were mixed, the EuroSTOXX lost 0.94 points, or 0.22%, to 434.22, the German DAX
fell 36.32 points, or 0.24%, to 15,176.36, and the London FTSE 100 rose 61.77 points, or 0.91%, to
6,885.32. In the currencies, the US dollar index was up slightly at 92.42, the EUR was at 1.1871 while
USD/JPY at 109.85. US treasury yields were mixed, the 2 year yield eased 0.6 bps to 0.153%, while
the 10 year yield firmed 1.8 bps to 1.676%. Oil prices were higher, Brent gained 0.4% to $63.14 while
WTI put on 0.4% to $59.70. Base metals were mostly lower, with copper (-1.5%) leading the losses. In
US economic data, the trade deficit climbed 4.8% to a record $7.1 billion as the recovering economy
allows American’s to buy more imported goods. In Asia today, as I write the Nikkei is at -0.09%, the
Shanghai composite is at +0.22%, the Hang Seng is at +0.97%, and the ASX S&P 200 is at +0.88%.
Tonight we have ini�al jobless claims and con�nuing jobless claims out of the US; along with PPI, and
construc�on PMI out of the eurozone. 
 
PRECIOUS
Range-bound session for the precious in quiet trading. Gold opened around the highs and dri�ed
lower in light trading volume through early Asian hours, before popping back up to $1742 as London
came in. Selling through the London AM session saw the market bo�om out at $1731 just ahead of
the NY open. The metal rallied back to towards the day’s high through early NY trading, but any move
higher was capped by res�ng orders above $1740. The yellow metal finished modestly lower at
$1737. The silver chart mirrored gold closely, the grey metal was sold to the low during European
hours before rebounding to regain the $25 handle by the close. Fairly quiet for the PGMs also,
Pla�num remained rangebound while palladium saw light profit taking. The Philadelphia gold and
silver index eased 1.66% to 140.67. In Asia today, the metals have found some interest in a�ernoon
trading as the greenback has dipped. Gold hit $1745 and is currently si�ng just under that at $1744.
Silver was as high as $25.38 and is trading at $25.32 as I write. Have a good day ahead. 
 
 

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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