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MACRO
The US NFP’s figure came in better than expected at 128k vs the 75k expectation.
US equities had a strong session on the back of the NFP data.
The Dow added 301.13 points to 27,347.36, the S&P 500 gained 29.35 points to 3,066.91, while
the Nasdaq rose 94.04 points to 8,386.40.
Energy (+2.51%) and Industrials (+2.21%) were the big winners.
The VIX gauge fell 6.96% to 12.30.
The US dollar index eased 0.18% to 97.12, the EUR was up at 1.1171, while USD/.JPY traded
down to 107.94.
US treasury yields were higher, the 2 year yield firmed 1.4 bps to 1.552% while the 10 year yield
added 1.2 bps to 1.710%.
European shares were higher, the EuroSTOXX put on 0.68%, the German DAX advanced 0.73%,
while the UK FTSE rose 0.75%.
Oil prices were higher, Brent added 3.3% to $61.69 while WTI firmed 3.3% to $56.20.
Base metals were broadly higher, with aluminium (+1.8) leading the gains.

https://files.constantcontact.com/c99ba294701/69db2953-c822-4d00-b52a-2b228859303f.pdf


In US economic data, the unemployment rate rose to 3.6% in October.
Average hourly earnings rose 0.2% in October.
The ISM manufacturing index rose to 48.3% in October.
Construction spending rose 0.5% in September.

PRECIOUS
Gold opened at $1512 and traded sideways through Asian hours.
Support in early London trading faded out within a few hours.
Session low $1504 printed just after the opening bell in NY.
The metal rebounded to the high of $1515 in early NY trading.
Gold drifted lower from here before rallying into a close at $1514.
Silver tested the $18 support during NY hours before closing flat at $18.07.
Platinum was the standout, surging $20 to a high of $952 and closing well ahead.
The Philadelphia gold and silver index rose 0.34%.

PRE-ASIA COMMENTS
Gold flat in early Asian trading.
Ahead today:
US Factory Orders
EU Markit Manufacturing PMI 
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