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MACRO
US equities were lower as Trump says he has “no deadline” on a China trade deal and thinks it
may be better to wait until after the election.
The Dow fell 280.32 points to 27,502.81, the S&P 500 lost 20.67 points to 3,093.20, while the
Nasdaq shed 47.34 points to 8,520.64.
Energy (-1.55%) and financials (-1.32%) led a near broad decline in the markets.
The VIX gauge rose 7.04% to 15.96.
The US dollar index eased 0.16% to 97.73, the EUR was at 1.109, while USD/JPY traded down to
108.52.
US treasury yields were lower, the 2 year yield slipped 7.8 bps to 1.536% while the 10 year yield
erased 12.1 bps to 1.714%.
European shares were mostly lower, the EuroSTOXX declined 0.63%, the German DAX rose
0.19%, while the UK FTSE dumped 1.75%.
Oil prices were mixed, Brent fell 0.2% to $60.89 while WTI firmed 0.1% to $56.18.
Base metals were broadly lower, with nickel (-2.5%) leading the losses.
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No significant economic data released on Tuesday.

PRECIOUS
Trumps trade comments fuel demand for the precious.
Gold traded a tight $1460-63 range during Asian hours.
The metal found some support in London, trading up to $1470.
 NY were on the bid from the open after Trumps comment in London.
The yellow metal reached a high of $1481 as stocks were sold off.
Gold closed out the session ahead at $1478.
Silver also rallied and closed well above the $17 level.
Platinum was the pick of the PGMs, firming to a close at $907.
The Philadelphia gold and silver index rose 2.03%.

PRE-ASIA COMMENTS
Gold flat in early Asian trading.
Ahead today:
US ADP Employment
US Markit Services PMI
US ISM Non-manufacturing index
EU Markit Services PMI
EU Markit Composite PMI
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