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MACRO
US equities stalled on weaker than expected jobs data.
The Dow added 59.87 points to 29,883.79, the S&P 500 rose 6.56 points to 3,669.01 while
Nasdaq edged lower 5.74 points to 12,349.37.
There were wins for energy (+3.15%) and financials (+1.05%) while materials (-1.38%) led the
laggards.
The VIX gauge rose 1.93% to 21.17.
The US dollar index eased 0.17% to 91.02, the EUR traded up to 1.2119, with USD/JPY at
104.47.
US treasury yields were higher, the 2 year yield firmed 0.2 bps to 0.164%, while the 10 year
yield rose 3.3 bps to 0.949%. 
European shares were mixed, the EuroSTOXX slipped 0.05%, the German DAX lost 0.52%,
while the UK FTSE gained 1.23%.
Oil prices were higher, Brent added 2.4% to $45.21 while WTI put on 2.4% to $48.20.
Base metals were broadly lower, with nickel (-1.7%) leading the losses.
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In US economic data, November ADP payroll report showed jobs rose 307k, well below the
440k expectation.

PRECIOUS
The precious rally continued amid downbeat employment data and weakening dollar.
Quiet trading in Asia saw the market remained rangebound.
Sharp rise in early London hours where gold printed the session high $1832.
The metal was sold back towards opening levels by the time NY came in.
The yellow metal rallied again on the weak jobs numbers before closing near the highs at
$1831.
Silver was as low as $23.55 in Asia before recovering the $24 handle by the end of the session.
Platinum surged over $30 in NY to a high of $1019.
The Philadelphia gold and silver index rose 0.52% to 140.64.

PRE-ASIA COMMENTS
Gold edging lower in early Asian trading.
Ahead today:
US Initial Jobless Claims
US Continuing Jobless Claims
US Markit Services PMI
US ISM Services Index
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