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MACRO
US equities were lower on weaker than expected manufacturing data.
The Dow added fell 268.37 points to 27,783.04, the S&P 500 lost 27.11 points to 3,113.87,
while the Nasdaq shed 97.48 points to 8,567.99.
REITs (-1.75%) and industrials (-1.61%) led a near broad decline in the markets.
The VIX gauge rose 18.15% to 14.91.
The US dollar index eased 0.42% to 97.88, the EUR traded up to 1.1090, while USD/JPY fell to
108.96.
US treasury yields were mixed, the 2 year yield slipped 1.2 bps to 1.612% while the 10 year yield
firmed 2.4 bps to 1.833%.
European shares were lower, the EuroSTOXX declined 1.58%, the German DAX dropped 2.05%,
while the UK FTSE sold off 0.82%.
Oil prices were lower, Brent lost 0.4% to $60.99 while WTI fell 0.1% to $56.03.
Base metals were mostly higher, with aluminium (+1.1%) leading the gains.
In US economic data, the ISM manufacturing index fell to 48.1% in November, the fourth
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straight month of contraction.
Construction spending fell 0.8% in October to a seasonally adjusted annual rate of $1.29 trillion.

PRECIOUS
Gold opened higher at $1466 in Asia but was immediately sold down toward $1460.
The metal found support in Asia around $1458 but London were sellers from the opening bell.
The market bottomed out at $1453 during the London AM session.
The recovery from here picked up speed as the greenback was sold off on the weak
manufacturing numbers.
Gold reached as high as $1465 before closing marginally lower on the day at $1462.
Silver closed flat at $16.93.
Palladium posted a fresh record high at $1860.
The Philadelphia gold and silver index rose 0.54% to 96.03.
SPDR Gold Trust holdings were down 0.72% to 889.16mt.

PRE-ASIA COMMENTS
Asian markets open lower on Wall St’s lead.
Gold flat in early Asian trading.
Ahead today:
US Motor Vehicle Sales
EU PPI
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