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LETsT GOLD SILVER PLATINUM PALLADIUM
Bid Offer Bid Offer Bid Offer Bid Offer
OPEN 1893.00 1893.50 23.6600 23.6500 906.50 912.50 2330.00 2350.00
HIGH 1512.00 1512.50 24,1675 24,1975 911.00 917.00 2345.50 2365.50
LOW 1892.50 1893.40 23.3500 23.4200 B888.50 894.50 2311.00 2331.00
CLOSE 1505.80 1506.30 23.7700 23,8000 B896.00 502.00 2315.50 2335.50
EFP 3.00 7.00 0.1000 0.1800 5.00 15.00 -16.00 14.00
Active Contract GCZ0 Comdty S1Z0 Comdty PLF1 Comdty PAZO Comdty
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MACRO

The Dow added 35.20 points to 27,816.90, the S&P 500 rose 17.80 points to 3,380.80, while
the Nasdaq gained 159.00 points to 11,326.51.

There were wins for REITs (+1.55%) and consumer discretionary (+1.52%) while energy (-
3.13%) led the losses.

The VIX gauge rose 1.25% to 26.70.

e The US dollar index was flat at 93.77, the EUR traded up to 1.1765, while USD/JPY was at

105.56.

US treasury yields were lower, the 2 year yield slipped 0.2% to 0.127% while the 10 year yield
eased 1.8 bps to 0.677%.

European shares were mostly higher, the EuroSTOXX firmed 0.20%, the German DAX lost
0.23%, while the UK FTSE put on 0.23%.

QOil prices were sharply lower, Brent sold off 3.6% to $40.89 while WTI dropped 4.3% to
$38.58.

Base metals were broadly lower, with copper (-4.3%) led the losses.



https://files.constantcontact.com/c99ba294701/3cc4390a-670e-461b-8a44-4f2310f640cd.pdf

In US economic data, initial jobless claims fell to 837k in the week ending Sep 26.
Continuing jobless claims fell to 11.8M in the week ending Sep 19.

Consumer spending rose 1% in August, while personal incomes fell by 2.7% in August.
The ISM Manufacturing index slipped to 55.4% in September.

PRECIOUS
e Gold opened at the $1885 low and made a slow rind higher through Asian hours.
The market was testing $1900 through the London AM session.
The metal popped up to $1909 on the NY open before retracing.
Gold pivoted at $1900 and rose to the session high $1912.
The yellow metal ended the session higher at $1905.
Silver opened at the low and surged to a high of $24.16 before we saw profit taking above
S24,
PGMs were rangebound and unable to push through recent resistance levels.
e The Philadelphia gold and silver index firmed 1.02% to 144.55.

PRE-ASIA COMMENTS
e Gold edging lower in early Asian trading.
Ahead today:
US Non-farm Payrolls
US Unemployment Rate
US Average Hourly Earnings
US Consumer Sentiment Index
US Factory Orders
EU Inflation Rate

Although the information in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and estimates constitute MKS' judgment as of the date of this report and are subject to
change without notice. This report is for informational purposes only and is not intended as
investment advice, offer or solicitation for the purchase or sale of an investment. This report does not
consider or take into account the investment objectives or financial situation of a particular party.




