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Europe/US Market Update - 2nd February 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
U.S. markets had a posi�ve start to February.
The Dow Jones Industrial Average was up 229.29 points (+0.76%) to 30,211.91
points, the S&P 500 added 59.62 points (+1.61%) to 3,773.86 points and the
Nasdaq Composite gained 332.70 points (+2.55%) to 13,403.39 points.
There were broad advances with Consumer Discre�onary (+2.77%) and
Informa�on Technology (+2.51%) leading the gains
The VIX gauge lost 8.61% to 30.24
The greenback firmed as the DXY index pushed above 91.00. The Euro (-0.61%)
declined under 1.2100, while the Japanese Yen declined -0.23% as USD/JPY tested
above 105.00.
The two-year yield added 0.2bps to 0.111%, while the 10-year yield added 1.2bps
to 1.08%
The EuroSTOXX advanced 1.24%, the German DAX gained 1.41%, while the UK
FTSE rose 0.92% 
Brent gained 1.9% to $56.44 per barrel, WTI added 2.3% to $53.64 per barrel.
Base metals were mixed. Copper (-0.7%) and Aluminium (-0.4%) led the laggards,
while Nickel advanced 1.0%.  
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U.S. ISM manufacturing index slipped to 58.7 in January from 60.5 previously
U.S. ISM prices paid jumped to 82.1 during January from 77.6 previously
U.S. Construc�on spending was up 1% in December

PRECIOUS
Silver grabbed headlines on Monday as the Reddit crowd helped propel the metal
to an 8-year high above USD $30
The grey metal opened on Monday around +5.5% higher than Friday's closing level
and extended through USD $29 in early Asia.
A brief test of USD $28 in early Shanghai trade was well supported and European
names took the metal as high as USD $30.09
Mixed pricing in New York saw USD $30 again a�empted, while demand toward
USD $28 once again restricted any further down-side moves.
Gold remained well bid above the 200 DMA toward USD $1,851, however failed to
match the move in silver.
The yellow metal con�nues to see offers above USD $1,870 through to the 100
DMA at USD $1,877 cap top-side moves.
Pla�num was able to consolidate above USD $1,100, while palladium closed
toward USD $2,250

PRE-ASIA COMMENTS
Metals con�nue to see interest in a quiet opening. Silver has eased modestly
toward USD $28.50 in good two-way flow.
Ahead today:
U.K. house prices
Eurozone GDP

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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