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MACRO
US equities lower as congress still cant agree on the latest stimulus package.
The Dow fell 582.05 points to 18,591.93, the S&P 500 lost 67.52 points to 2,237.40, while the
Nasdaq slipped 18.84 points to 6,860.67.
Energy (-6.65%) and financials (-6.11%) led a near broad decline in the markets.
The VIX gauge lost 6.74% to 61.59.
The US dollar index eased 0.38% to 102.47, the EUR peaked at 1.0808, while USD/JPY was at
111.24.
US treasury yields were lower, the 2 year yield eased 0.3 bps to 0.286% while the 10 year yield
shed 6.3 bps to 0.758%.
European shares were lower, the EuroSTOXX sold off 4.30%, the German DAX lost 2.10%,
while the UK FTSE fell 3.79%.
Oil prices were higher, Brent added 3.4% to 27.15 while WTI rose 1.7% to $23.30.



Base metals were broadly lower, with copper (-3.7%) leading the losses.
In US economic data, the Chicago Fed national activity index rose to 0.16 in Feb.

PRECIOUS
Firm session for the precious with gold recouping last weeks losses.
Gold test $1500 in early Asian hours but was down to the $1486 low ahead of the London
open.
The London AM session was quiet until the EUR kicked up just in time for the NY open.
Gold jumped above $1520 before starting a steady climb to the session high $1561.
The yellow metal ended a strong session well in front at $1551.
Silver rose over $1 off the low to close right near the highs at $13.20.
Strong session for PGMs, with both platinum and palladium posting gains.
The Philadelphia gold and silver index rose 6.48% to $74.66.

PRE-ASIA COMMENTS
Gold is higher in early Asian trading, the metal is at $1567 as I write.
Ahead today:
US Markit Manufacturing PMI (flash)
US Markit Services PMI (flash)
US New Home Sales
EU Markit Manufacturing PMI (flash)
EU Markit Services PMI (flash)
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