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Europe/US Market Update - 23rd December 2020

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
US equi�es were mostly lower as COVID concerns outweighed the s�mulus package approval. 
The Dow lost 200.94 points to 30,015.51, the S&P 500 fell 7.66 points to 3,687.26, while
Nasdaq added 65.40 points to 12,807.92.
Energy (-1.74%) and communica�ons (-0.99%) led the laggards.
The VIX gauge fell 3.70% to 24.23.
The US dollar index firmed 0.5% to 90.61, the EUR traded down to 1.2153, while USD/JPY was
up to 103.71.
US treasury yields were higher, the 2 year yield lot 0.4 bps to 0.121 while the 10 year yield
eased 1.2 bps 0.920%
European shares were higher, the EuroSTOXX rose 1.18%, the German DAX gained 1.30%,
while the UK FTSE advanced 0.57%.
Oil prices were lower, WTI fell 2.2% to $46.73 while Brent sold off 2.0% to 49.82.
In US economic data, the consumer confidence index fell to 88.6 in December.
Exis�ng home sales fell to a seasonally adjusted rated of 6.69 million in November.

PRECIOUS
Losses for the precious as the greenback rallied.
Gold posted the $1883 in early Asian hours before being sold off in late PM trading.
Market was flat through early London trading as European equi�es firmed.
Quick pop toward the highs just a�er the NY open before the selling resumed.
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Gold was sold throughout NY hours as the US dollar found some support.
The yellow metal closed just ahead of the low at $1860.
Silver lost over $1 off the open to post a low at $25.09.
PGMs remained mostly flat for the session.
The Philadelphia gold and silver index fell 3.31% to 140.53.

PRE-ASIA COMMENTS
Gold edging higher in early Asian trading.
Ahead today:
US Ini�al Jobless Claims
US Con�nuing Jobless Claims
US Durable Goods Orders
US Core Capital Goods Orders
US Personal Income
US Consumer Spending
US Core Infla�on
US New Home Sales
US Consumer Sen�ment Index

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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