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Europe/US Markets
(from Globex open)

GOLD SILVER PLATINUM PALLADIUM
17-5ep-15 Bid Offer Bid Offer Bid Offer Bid Offer
OPEN 1458.30 1458.80 17.8275 17.8475 936.90 938.90 1600.80 1610.80
HIGH 1506.80 1507.30 18.0925 18,1125 944,30 946.30 1601.00 1611.00
LOW 1453.70 1454.20 17.7425 17.7625 928.20 930.20 1583.20 1553.20
CLOSE 1502.30 1502.80 17.9925 18.0125 939.70 541.70 1589.50 1559.50
EFP 7.20 7.70 0.0573 0.0775 0.50 2.50 (11.00) (1.00)
LBMA Prices AM m 17.2400 AM M AM m
1459.30 1502.10 932.00 938.00 1551.00 1555.00
Active Contract GCZ9 Comdty S129 Comdty PLVS Comdty PAZS Comndty

Download Europe/US Table

MACRO

e US equities post modest gains despite volatility in the energy sector.
e The Dow added 33.98 points to 27,110.80, the S&P 500 rose 7.74 points to 3,005.70, while the

Nasdagq fell gained 32.47 points to 8,186.02.
e There were wins or REITs (+1.40%) an utilities (+0.89%) while energy (-1.52%) led the laggards.

e The VIX gauge lost 1.6% to 14.

e The US dollar index eased 0.44% to 98.20, the EUR traded up to 1.1073 while USD/JPY was
higher at 108.27.
e UStreasury yields were lower, the 2 year yield eased 2.1 bps to 1.729% while the 10 year yield
shed 2.1 bps to 1.808%.
e European shares were narrowly lower, the EuroSTOXX lost 0.05%, the German DAX slipped
0.06%, while the UK FTSE edged lower 0.01%.
e Oil prices were lower, Brent sold off 6.9% to $63.96 while WTI lost 5.7% to $58.79.



https://files.constantcontact.com/c99ba294701/e826fcdf-784b-4f29-9278-132cecafdb06.pdf

Base metals were broadly lower, with nickel (-2.0%) leading the losses.

In US economic data, industrial production rose 0.6% in August, the largest gainin a year.
Capacity utilisation rose to 77.9% in August.

The NAHB confidence index rose 1 point to 68 in September.

PRECIOUS

Rangebound session for the precious ahead of tonight’s FOMC meeting.
Gold tested $1500 in Asia before drifting to the day’s low $1494.

The onshore SGE premium eased to 11-12%.

Support in London saw the market pick up $10 during the AM session.
USD softened in NY but gold got no higher than $1506 before coming off.
The yellow metal closed marginally higher at $1501.

Silver managed to close right on the $18 level.

PGMs were flat.

The Philadelphia gold and silver index rose 2.65%.

PRE-ASIA COMMENTS

Although the information in this report has been obtained from and is based upon sources MKS believes
to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions
and estimates constitute MKS' judgment as of the date of this report and are subject to change
without notice. This report is for informational purposes only and is not intended as investment advice,
offer or solicitation for the purchase or sale of an investment. This report does not consider or take into

Gold flat in early Asian trading.
Ahead today:

US FOMC Announcement

US Housing Starts

US Building Permits

EU Construction Output

EU Inflation Rate

account the investment objectives or financial situation of a particular party.




