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MACRO
Equity markets were hammered overnight on fears of slowing global growth.
The Dow Jones tanked 800 points, the S&P500 collapsed 85.72 points whilst the Nasdaq lost
242.42 points.
European shares were also considerably weaker. The Euro STOXX lost 2%, the German Dax was
down 2.2% whilst the UK FTSE fell 1.74%.
The VIX gauge surged 26.1% to 22.00.
US treasury yields were hammered. The 2 year yield eased 5.5 bps to 1.577% whilst the 10 year
yield fell 9.5 bps to 1.581%
Oil prices were weaker. WTI fell 2.5% to $55.05 whilst Brent lost 2.6% to $59.22.
Base metals were mixed. Nickel posted a gain of 0.3% whilst zinc fell 2.7%
The CRB index fell 1.4% to 170.64.
German Q2 GDP contracted 0.1 q/q
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July UK CPI inflation exceeded expectations, rising 2.1% y/y

PRECIOUS
The precious complex bounced back after the vicious sell off on Tuesday.
Gold managed to trade back up through 1500 to a high of 1523.27.
Silver also found a solid bid, trading up to a high of 17.31.
Metal crosses continue to flirt with record highs.
Platinum continue to lag, trading towards recent lows at 845.
The Philadelphia gold and silver index lost 0.39% to 92.91
The SPDR gold trust holdings rose 0.91% to 844.29 metric tons

PRE-ASIA COMMENTS
Gold edges higher in early trade
Asian equities trading heavily following Wall Street's rout.
Ahead today: Australia employment, US retail sales, US initial jobless claims
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