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MACRO
US non-farm payrolls figure came in slightly weaker than expected, adding 145k in December
and 2.9% y/y. 
US equities were lower on the softer NFP print.
The Dow lost 133.13 points to 28,823.77, the S&P 500 fell 9.35 points to 3,265.35, while the
Nasdaq shed 24.57 points to 9,178.86.
Financials (-0.78%) and industrials (-0.71%) led a near broad decline in the markets.
The VIX gauge rose 0.16% to 12.56.
The US dollar index eased slightly to 97.42, the EUR was at 1.1117, with USD/JPY at 109.54.
US treasury yields were lower, the 2 year yield slipped 1.4 bps to 1.570% while the 10 year yield
eased 4.5 bps to 1.820%.
European shares were lower, the EuroSTOXX gave up 0.12%, the German DAX declined 0.09%,
while the UK FTSE fell 0.14%.
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Oil prices were lower, Brent sold off 0.3% to $64.98, while WTI lost 0.5% to $59.04.
Base metals were broadly higher, with nickel (+0.7%) leading the gains.
In US economic data, the unemployment rate remained unchanged at 3.5% in December.
Average hourly earnings increased by 0.1% in December. 

PRECIOUS
Gold traded a $1545-55 range through Asian hours.
Quiet AM session in London saw the market remain around $1550.
The metal found support in NY after the soft NFP release.
Gold closed the session at the high of $1562.
Silver climbed to a high of $18.15 during NY hours.
Fairly quiet session for PGMs, platinum closed higher at 979.
The Philadelphia gold and silver index rose 1.55% to 102.25.

PRE-ASIA COMMENTS
Gold edging lower in early Asian trading.
Ahead today:
US Federal Budget

Although the information in this report has been obtained from and is based upon sources MKS believes
to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions
and es�mates cons�tute MKS' judgment as of the date of this report and are subject to change
without no�ce. This report is for informa�onal purposes only and is not intended as investment advice,
offer or solicita�on for the purchase or sale of an investment. This report does not consider or take into
account the investment objectives or financial situation of a particular party.


