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Europe/US Markets
(from Globex open)

L : GOLD : SILVER i PLATINUM : PALLADIUM
Bid Offer Bid Offer Bid Offer Bid Offer
OPEN 1463.80 1464.30 16.8750 16.8550 887.00 889.00 1750.50 1756.50
HIGH 1466.00 1466.50 16.93200 16.9500 851.50 853.50 1751.00 1757.00
LOW 1448.30 1448.820 16.6650 16.6850 873.00 875.00 1677.50 1683.50
CLOSE 1456.40 1456.90 16,8200 16.8500 877.50 879.50 1688.50 1694.50
EFP 0.70 0.80 -0.0035 0.0065 2.50 3.50 -40.00 -32.00
Active Contract GCZ9 Comdty SIZ9 Comdty PLFO Comdty PAZS Comdty

Download Europe/US Table

MACRO

e US Veterans Day holiday kept things reasonably quiet on global markets.

e US equities were mixed to flat with little interest seen due to the holiday.

e The Dow Jones rose 10.25 points, the S& P500 eased 6.07 points whilst the Nasdaq declined
11.04 points.

e European shares were generally softer. The Euro STOXX fell 0.1%, the German Dax eased 0.2%

whilst the UK FTSE fell 0.4%.

The VIX gauge rallied 5.9% to 13.00

US treasury's were closed.

Oil prices firmed. WTI rose 0.2% to $56.84 whilst Brent gained 0.4% to $62.17.

Base metals were mixed. Aluminium was the worst performer, down 1.6% whilst zinc was the

standout, rising 0.6%.

The CRB index declined 1% to 179.41.

e UK GDP rose a provisional 0.3% g/q in Q3, supported by buoyant households

e GBP rallied on positive Brexit news



https://files.constantcontact.com/c99ba294701/0638b285-76b6-46b1-9875-2747daad94b8.pdf

PRECIOUS

e The precious metals posted another ugly session, in particular palladium which crashed through
1700.

e Gold plummeted through last weeks low, breaching 1450 to a low of 1448.80, before having a
dead cat bounce to finish the session at 1455.

e Silver also succumbed to further long liquidation, trading as low as 16.69 before bouncing into
the close.

e Technically the metals look over sold with RSI's and stochastic's trading in 'buy territory'

e The SPDR gold trust holdings were unchanged at 901.19 metric tons.

e The Philadelphia gold and silver index edged lower, declining 0.17% to 91.53.

PRE-ASIA COMMENTS
e Asian equities open in the red.
e Gold trades sideways in early trade.
e Ahead today: Australia NAB business confidence, UK employment figures, Euro zone ZEW
survey

Although the information in this report has been obtained from and is based upon sources MKS believes
to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions
and estimates constitute MKS' judgment as of the date of this report and are subject to change
without notice. This report is for informational purposes only and is not intended as investment advice,
offer or solicitation for the purchase or sale of an investment. This report does not consider or take into
account the investment objectives or financial situation of a particular party.




