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Europe/US Market Update - 12th January 2021

Europe/US Markets
(from Globex open)

Download Europe/US Table

MACRO
Muted ac�vity across markets amid a lack of economic data and a failed first a�empt to
remove President Trump. 
The Dow Jones Industrial Average fell 89.28 points to 31,008.69 points, the S&P 500 dropped
25.07 points to 3,799.61 points, while the Nasdaq Composite slumped 165.54 points to
13,036.43 points.
Communica�on Services (-1.76%) and Consumer Discre�onary (-1.89%) led the laggards,
while Energy (+1.62%) and Health Care (+0.51%) booked gains
The VIX gauge jumped 11.69% to 24.08
The US dollar index finished stronger at 90.54 (DXY +0.52%). The Euro declined -0.56% to
1.2150, while the Japanese Yen fell -0.3% as USD/JPY pushed above 104.00.
US treasury yields li�ed. The 2 year yield added 1.0bps to 0.143%, the 10 year yield gained
2.7bps to 1.144%.  
The EuroSTOXX lost -0.67%, the German DAX fell -0.80%, while the UK FTSE fell -1.09%
Brent added 0.3% to 55.5, whilst WTI gained 0.5% to 52.03
Base metals were on the slide, with Copper (-3.3%) and Nickel (-3.3%) leading the losses  

PRECIOUS
Early Asian weakness saw gold test briefly under $1,820 a�er opening toward USD $1,850 as
further dollar gains weighed upon price ac�on
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The yellow metal spent the remainder of the session recovering back toward opening levels,
before once again seeing selling pressure in New York
Interest toward USD $1,830 restricted any further declines, while offers toward USD $1,850
kept any top-side gains in-check.
Higher U.S. yields and a firmer dollar con�nue to weigh upon the metal, with gold a�emp�ng
to base above USD $1,800 as the longer-term bull trend remains in-tact for the �me-being.
Silver found interest toward USD $24.50 restrict further declines and spent the majority of the
session pinned toward the USD $25 handle.
Pla�num pricing absorbed selling pressure above USD $1,000, while palladium found support
toward USD $2,350.

PRE-ASIA COMMENTS
Metals mixed in early trade as gold hold underneath USD $1,850 and silver pivots above USD
$25
Data releases today include;
U.S. NFIB small business op�mism
U.S. JOLTS job openings

Although the informa�on in this report has been obtained from and is based upon sources MKS
believes to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All
opinions and es�mates cons�tute MKS' judgment as of the date of this report and are subject to
change without no�ce. This report is for informa�onal purposes only and is not intended as
investment advice, offer or solicita�on for the purchase or sale of an investment. This report does not
consider or take into account the investment objec�ves or financial situa�on of a par�cular party.
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