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Europe/US Markets
(from Globex open)

GOLD SILVER PLATINUM PALLADIUM
Sl il Bid Offer Bid offer Bid Offer Bid Offer
OPEN 1506.15 1506.65 17.0800 17.1000 865.70 867.70 1421.50 1431.90
HIGH 1507.55 1508.05 17,1250 17.1450 867.50 869,50 1429.20 1439.20
LOW 1494.55 1455.45 16.8450 16.8650 857.30 85530 1414.10 142410
CLOSE 1496.95 1497.45 16.9400 16.9600 860.40 262.40 1415.50 1425.50
EFP 11.25 11.75 (0.0050) 0.0150 2.00 4,00 {9.00) 1.00
LBMA Prices e e 17.0000 AM i AM il
1503.50 1497.70 863.00 263.00 1425.00 1432.00
Active Contract GCZ9 Comdty SIUg Comdty PLVS Comdrty PALUS Comdty
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MACRO

e USequities were lower Friday on elevated trade tensions.
e The Dow lost 90.75 points to 26,287.44, the S& P 500 fell 19.44 points to 2,918.065, while the

Nasdaq shed 80.02 points to 7,959.14.
e Healthcare (+0.18%) was up while tech (-1.25%) and energy (-1.25%) led the losses.
e The VIX gauge rose 6.3% to 18.
e The US dollar index was flat at 97.55, the EUR traded up to 1.122, while USD/JPY was as low as

105.31.
e UStreasury yields were higher, the 2 year yield firmed 5.9 bps to 1.647% while the 10 year yield

added 5.1 bps to 1.745%.

e European shares were lower, the EuroSTOXX slipped 0.84%, the German DAX gave up 1.28%,

while the UK FTSE lost 0.44%.

e Oil prices were higher, Brent rose 2.1% to $58.53 while WTI gained 3.8% to $54.50.



https://files.constantcontact.com/c99ba294701/c74e035e-5d01-4ac0-8545-7d370ee78527.pdf

Base metals were broadly lower, with zinc (-3.0%) leading the losses.
In US economic data, the producer price index rose 0.2% in July.

PRECIOUS

Gold gapped up S6 on the open then swung between $1500-08 during Asian hours.

The SGE premium was at $5-6 over the loco London price.

Period of calm through the London AM session with the market trading at $1500-03.

NY were on the offer early as the dollar came off.

Gold printed the low of $1494, rebounded to $1505 then retraced below $1500 in whippy
trading.

The yellow metal finished the session at $1497.

Silver finished flat $16.94 despite posting a high of $17.11 in Asia.

The Philadelphia gold and silver index fell 1.17%.

SPDR Gold Trust holdings down 0.66% to 839.85mt.

PRE-ASIA COMMENTS

Although the information in this report has been obtained from and is based upon sources MKS believes
to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions
and estimates constitute MKS' judgment as of the date of this report and are subject to change
without notice. This report is for informational purposes only and is not intended as investment advice,
offer or solicitation for the purchase or sale of an investment. This report does not consider or take into

Gold testing $1500 in early Asian trading.
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account the investment objectives or financial situation of a particular party.




