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Europe/US Markets
(from Globex open)

GOLD SILVER PLATINUM PALLADIUM
8-Nov-19 Bid Offer Bid Offer Bid Offer Bid Offer
OPEN 1470.40 1470.90 17.0350 17.0550 907.00 909.00 1755.00 1805.00
HIGH 1472.50 1473.00 17.0500 17.1100 907.50 5059.50 17559.50 1805.50
Low 1456.30 1456.80 16.6950 16.7150 886.50 888.50 1739.50 1745.50
CLOSE 1458.50 1459.00 16.8100 16.8300 888.00 850.00 17456.00 1752.00
EFP 0.80 0.90 -0.0035 0.0065 2.50 3.50 -35.00 -27.00
Active Contract GCZ9 Comdty SIZ9 Comdty PLFO Comdty PAZS Comdty

Download Europe/US Table

MACRO

e Chinese inflation data was boosted on the back of higher pork prices
e US equity prices were marginally higher on Friday ahead of the Veteran's Day holiday.
e The Dow Jones rose 6.44 points, the S&P500 climbed 7.90 points whilst the Nasdaq rallied 40.8

points.
European equites were softer. The Euro STOXX declined 0.2%, the German Dax fell 0.5% whilst
the UK FTSE eased 0.6%.

e The VIX gauge fell 5.2% to 12.00
e The DXY was firmer, finishing the session on the highs at 94.40
e US-China trade headlines continued to dominate the media with President Trump refusing the

idea of a roll back on all tarriffs imposed on China.

US treasury yields were firmer. The 2 year yield rose 0.3 bps to 1.674% whilst the 10 year yield
advanced 3.3 bps to 1.942%.

Oil prices were firmer. WTI rose 0.6% to $57.24 whilst Brent gained 0.6% to $62.51.



https://files.constantcontact.com/c99ba294701/cd70b633-6b6a-4d25-a292-33572aed720a.pdf

Base metals were softer with copper the hardest hit, down 0.8%..
The CRB index rose 0.2% to 181.28

PRECIOUS

The precious metals continued to push lower with gold trading as low as 1456.60.

The firm greenback continues to put topside pressure on the metals.

PGM's were extreemely soft with platinum and palladium down 2.5% and 3.9% respectivelly.
Selling in the ETF space is also heavily weighing on gold.

The SPDR gold trust holdings fell 1.44% to 901.19 metric tons.

Gold posted its largest weekly decline in three years.

Silver retreated an ugly 8.4% over the course of the week to fnish close to the lows at 16.80.

PRE-ASIA COMMENTS

Although the information in this report has been obtained from and is based upon sources MKS believes
to be reliable, we do not guarantee its accuracy and it may be incomplete or condensed. All opinions
and estimates constitute MKS' judgment as of the date of this report and are subject to change
without notice. This report is for informational purposes only and is not intended as investment advice,
offer or solicitation for the purchase or sale of an investment. This report does not consider or take into

Asian equities open higher following Wall Street's lead.
Gold edges higher in early trade.
Ahead today: Japan current account, Japan trade balance

account the investment objectives or financial situation of a particular party.




