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MACRO
US equities were narrowly mixed in choppy trading.
The Dow added 38.05 points to 26,835.53, the S&P 500 edged lower 0.28 points to 2,978.43,
while the Nasdaq lost 15.64 points to 8,087.44.
There were wins for energy (+1.85%) and financials (+1.54%) while healthcare (-0.92%) and
REITs (-0.87%) led the losses.
The VIX gauge rose 1.8% to 15.
The US dollar index eased 0.14% to 98.30, the EUR traded as high as 1.1063, while USD/JPY
traded up to 107.23.
US treasury yields were higher, the 2 year yield firmed 6.1 bps to 1.593% while the 10 year yield
added 8.5 bps to 1.646%.
European shares were mixed, the EuroSTOXX fell 0.28%, the German DAX rose 0.28%, while
the UK FTSE lost 0.64%.
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Oil prices were higher, Brent put on 0.9% to $62.69 while WTI gained 1.6% to $58.03.
Base metals were mixed, with nickel (+2.1%) the standout.
No significant data releases overnight.

PRECIOUS
Gold firmed to trade around $1508-11 through Asian hours after brief dip on the open.
The onshore SGE premium was at $9-10 over the loco London price.
The market retraced to $1504 during the London AM session but rebounded swiftly.
The yellow metal peaked at $1514 during the first trading hour in NY.
Gold was sold sharply off the high with US bond yields firming.
After printing the $1497 low there was a quick bounce back toward $1505.
In the end the S1500 support couldn’t hold, the metal closed the session at $1498.
Silver tested $18 throughout the session, finally right on that level.
The Philadelphia gold and silver index lost 2.31%.
SPDTR Gold Trust holdings down 0.82% to 882.42mt.

PRE-ASIA COMMENTS
Gold drifting lower in early Asian trading.
Ahead today:
US NFIB Small Business Index
US Job Openings
US Real Median Household Income.
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